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'I'hc purpose ol' my scttlcmcnt tcstimonv is to present thc icsufts nf'()RS

Au&fit )It&if l s cx,imirmtiun of thc fu&&&f 1 &i&id records pertaining tu Progress Energy

Carolinas, Inc's ("the ('ompuiy" &il "I'I'C"
f I'uef A(fiustmcnl ( )ause. I

"TA("'t

&il&cr &lion fhc curictit rcviciv period consists ot;1ctuaf costs trom M irch 200')

through Fchru, iry 2010 and thc C'iimpanv's cslimii«:J Lusts for Ihe months of

March Ihrough .Iuiic t)f0 ()I(.'I's firn(in s ti&»» lhc ex»mini»«iii of thc &ictu;&I

costs;&rc sct I'oifh hefow and in thc exhibits attached to this scitfcmcnt tcstirnon).
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Cf JL&sc 11&ivc f&ccfi iii coinplliilicL iiith S.C Coile Ann. f(f(-27-)f(&5, ivhich includes

valiafifc cnviromnenl &I costa 'I'o, &econ&plisl& this t;&sh, OI(S cxtmiincd the

colnfio&1ci&ls issocl&1tcd witt& tile opciiltlon ol thc et&i&i«L'
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tl'Oi» M;u'ch to .tune 2010. ()RS Au&fit Stat'I' did not LX&iinil«: if&i' ni&inlhs of
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a sample basis, to monthly in)oices. ORS recomputed the Company's sales

and purchases.

I he I'urchaseJ and Interchange Posvcr tigurcs for thc actual review period and

the resultant over(under)-recovery ntonthlv deterred fuel ann)unts Is)r the

period rctlect calculations svhich conform to S.C. Code Ann. ~~68-27-865.

This statute addrcsscs "fuel costs related to purchased power. " Subsection

IA)(")(b) of this statute states that the total dclivcred cost of economy

purchase~. including, but not limited to. transmission charges, are mcluded in

Purchased I'ower ('osts if those purchases are "less than the purchasing

utility's avoided variable costs I'&)r thc generation nf an equivalent quantity of

electric po)ver. "ORS applied tltis statute to the examined ecmuunic purchases

alono with the applirablc avoided costs.

5. Vcrifvin kWh Sales

ORS verilied total svstetn salt'c, as tiled in thc monthlv tuel factor

computation, to monthl& billed revenue reports for the actual revie)v period.

ll)c monthly kWh sales figures )vere then used to dctcrminc thc fuel cost per

kWh s))ld and in the cong)utation of the numthly S.C. retail allocation factors.

Costs

ORS recalculated the I ucl (,'ost Adlustmcnt Factors for thc actual review

period utilixing information obtained Irom the Company's recortls. ORS

vcriftcd thc Total Fuel Costs for the actual res ietv period to the ( t)tnpany s

hooks and records In recalculating the monthly Iactors, ORS divided the

Till'. OFFICE OF RFC(tl ATORY STAFF
l40I alai ~ Street, S)uite 900

Colnn)bia, SC 29201
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Total Fuel Costs bi Tiiml Si tern Salci to arricc at tuel i.o 't per k'((li sales

Thc ba i.' tncl ci' t per hK( h. included tn th» ha. i. rates, ts then subtracted ftottt

th- tuel coct pcr I (Kit iales. 1 he ticiultin ti=ure rcprcscnts the tuil iiist

aJ!usunent .(bone or I clou the btuie r tte pcr h'i( h sale:. (!RS ret1ccted titii pcr

hKh coit compariion fiirmat for ttte month~ of hfarch throu'h June 0(!9

Fftbcute m .Iuli 't!(teu thc apprcicd haic tuel cost pcr I
9'h of (t tt (10" ients

included a tactor that rctlccts tltc Rcitdcntial Class discount ot ttie percent:n

PLC s ResiJenti tl tnet i ('on. eriatton (Discount Rider RVCIJ-"II. Since this

RECD tactor a((i'ctcJ onb the Residenttal CIass. the other custotner classes

ha c tuel cost component is I) AS()u cet:1 !;%ah Ott ORS s "South Cariiiir:a

Fuel ('iist ( empt)tatio:t" exhibit ( Tudit I:.st(!bi(.IRC-St, in order to continue to

shou the comp. tnson ot the situ. tl luel coiti, tppltcablc ti S.( retail

i. tt "toltti. rs as either aboie or beloii the total ba e fuel costs as retlected in tJli

tttcilttltli Deferred I ucl tccount nit tries. the tormat tcir .Iui! ui!9 throu h

cittm. (ted .Iune '1!1(t nits updated. For those minn(hi. thc monthlc S ( Rota(I

.t lineation I'tt'tof ntts lttpttt I: i Jtit it(1'. Ilt ttt Itthl ' S E. I'etail .'Ial s I i

thi. I(lie(i!hie Total Siiti'm Sttles. The momhlc S C Ret.til A(location f.tct(r

ieti then multiplied lii PFC's acnml rtonthly Toml Fuel Ci»ts. ii'itich

prodnccd the S ('. Retml I!osis iif Tiital Fuel ( o. ts Thc contliarteon icai (Iten

IT(aJe. itl dollars, bete. cert tile:tet(tel tttiitttltb tuel ciliu on;t (.L Rct.til haiis

'ttttl thc Riictttte Btllcd Ri S C. Custon:er (btlled tnfo useJ tlte ctnous htse

tuel ratci pcr claiit The iliffcrence tn the ciitnpan on nas thc tncnthli.

Dc!i rreJ I ucl cntr!L I he.tctual DcfcrreJ Fuel ( iist tiir each month acre then

THE OFFICF. OF RFC((LATORT STAFF
t-tot stain street. suite sn(l
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vcntied to thc Comp;my's bool s inkl recoriis. Also, th«ch( Retail

Junsiliction, il her'h ilelerrals v ere checl eil;)0:tins( tl)e ( ()I)if)ill))' s 1«'«(ll'ils

7 Rc«)tent))tn)L th« I )nest)0 l()r the I))«) llnilci -Reci)«creel I )!el ( i)sts

10

()RN;in il) )ed anil rccornput«d th«cumulative o) cr(undcrf-r«covr ry iil actu'il

Ill«I eris(a li)l' thc peti(iil Mai'cll 200') tl)1'(iilkh lief)I'il iry 201() i)f ($4, 1 '), t)f)7)

ariil;in est) rn;)teil river(nnder)-recoviny th) t)ugh .Inne 2()10 of' ($ J,2t(1, 071. Jn

adilitiim, ORR rccinnputcd (lie cumulative overtunileiJ-recover) ol';ictual

env)r«)km«otal Iii I o. ts I ir th p rr()d M;)r«h 200') thi )uph I «bruary 2010 I

$71.'i, r)dt7, u)d i)n cstiniatcd over(unde»-recoverv through .lone 2010 ol

$'i'd, 227

l)et iifs ol lhe ('ompiirty's Recnv«il I uel ('iiat (' i)s(s

()RN prep;ircil exhibits based upon int'ornimtion obt;)inc)i fhl)11 VP( "s horil s

and rc«ords and tither si)ur«cs rctlectinp cot)I costs du)in( the revieu p«moil,

kpi:ci tie i 1 I y. t 1icsc cahi hits;ir«;is fbi Jews

Audit I'Nb)bit .JR( '- I. Co;)I ( 't)st knit)sties

16

17

Audit llahihit .IR(' -2: Recciveil ('oalnyost I'er '1 on (I'er Vl inl)

Auilit Jisliibi(. JR('-i Rc«i ivi il Co)I-(y)s( I'er I iin (.'oinp iris)in

JR (). I'l, l;ANV, EXVI.AIN 'I'IH; A(11)JT RXHlllf'I'N A'I'TA('HRI) 'I'O VO(IB

Tl'STIiVIONY.

20

21

()l($ Iircf»ircil au)lit ishibits I'nim the (:on)p:n)y's hiiol s;ind records

)e(1«ct)nn tncl costs drninu the rcviciv pcrioil kpcciltciilly. )hcsc cshibits includ«

(lic folloivmp.

1 Ht', ()I'I't(:t' ()te kk(;t)LAT()ttv a'rate)
(at)( t)1:rm stree(, kniie Oi)O

('(item))iii, k(' a'i i)t



» 'ttt«nei r I cuiu i . Ut ))e tuctu)c tt t t)cn L) I; 't »u '!))f) t t I'r r riu. Luir', (U)i t)uu iu

t') e ' uf t.'

.WIIDIT E)cHII)I'I JR('-I: ('O."iL L OST )(T.)LTI)t'I'I(hi

h):RL)cht Lxh)i»t )R( -l. ()tied L'i), tl ( uit ht;)ttitii u. f )IL'h linti'LI iPirt .)nil ci ntr)it

«i)l teieiiiil. icp;», )tcli in), l «imhineil. I))r (lie;)ctn)l rei)cii pcriuil I he

L'iin)p n'liiln Ii n) I IL ~) thc frrilunlr) flic t. ) Uliuu

t I ) 'I'L'ni Reieii cil

f ') I'erccnt) i iit I urd I uni licce)i cd

t)) ('u(t Pcr Tuni

Recopied

i-I) I'iri;)I Receiii(l Cuit

t d) ('i)ut I'cr icflt I I

t)RR hui t )hcn thi ciimbtncJ tut il reie)i ed Lust li) the tiieiie i I I menthe;inil

ilii iileil th)u hi thi iiimi»neil tirml ti n( Iirr thi tnclic f I ') nninthi tii, )iiiie iit,)

L( ci 'htcil )L L tngc ( r)ut Pi I trln iit' 'I)') 1 '8fi tnt thi' .)i )L) d I L'i le i) Pi I')LILI

.X('D(T Eic'H1RIT, IRC-Z: RECEIVED CO.XL —COlPI' VER 'I'OV (VER

I' I.4 V I )

I hii nndtt i»hih)t retiecte thc rccini i, l Li it fin ili Ih)ri) pir ti n fii) Lu il Ut ituch

pl, ))U LIU)')ng the, )c)L)t)l re) teii pi')fr)LI tt)cl)ILI)n" lt'i'1" ht L)rifi

.%1 Dl'I' IhtclIIIIIT Jk( -3: RE('Iil) 'ED ('OAI. — (.Oh'I' VI:R TON

L O.'(H) A II I.'(OI)t

Thii tiUJ)t e»hthit rellciti the receiieJ ii»t Per Uin fi)t ii) tl ti)r i,tch t)ii nth iil thc

:)ctu)l rci iiii Pirtiiil liii I'I ('. 1)nhc Iinir i L nn lrnai. ;)nil hinith (. ,)riiliri i

I lect)IL' 4 (i)i ( i»))P tl)i t)Rc' h ii chili)'rl. Iin' Li'n)pnl l») PL))P)'&ei. (hi rni't)thl)

t)i etc 'es iit thi' tr))i tce i uit fler Uir). lie) "ht iiiet per ti)n. tiit )I ci ul pcr tun, ,)t)il thr.'

iuit pcr )Ift I I

t t 1 t. 0 t V 1(. 1 ()1: lt 1 (, 1 i t. )r 1 ()k 1 )LIL)L V I'

1 Jut f)t uu »(rect, ru))c ')t)t)

t iiturutiin h( ')'fit



4 nterrieni t CL(rrnrrnL nt Jri qir tine t( ( t)i) in l)iL, ret Nir 'At()-t-t'. I'mere, L t n.r", ('!n (runs. tnr.

, l l(I)JT FXH I III'J,IR( ud: TOT.,LLI, 111(RR ILI) ( 'OVT JFOL)JL(JL:l V()

VI'( J.F. XR)
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9 %OI-LD TOLr PLE ASE EXPLAI(V THE AXIODNT BROLGHT

FOR7FARD FOR THE CI. MD)LATIFE OFERILNDER&-RECOFFRI

BALAVCE I i AEDIT EXHIBIT JRC-S'I

Yes. As retlected in Aud'. t &.ihi i- IRf -:. ORS brocgh( fcr(card

conc&a(ice o- er(under)-recoverv ba'ance from Febrrar. Ot&9 of (5:0.:.a:.089).

The CompanT s teitim ny rell»c: an oier(und"r)-rvccoicri balance o:

(I'().. "r.(WSI bnau. 'h( f r)va ' (rom Feb(cari .Oua. ,lpSC Do»i et Vo. 00rnl-

E Burl l»i Eihibit Xii. ', . Th difference betueen tlm tivo balances is - Sl

muadin Jilfcr»ac».

1(' O. PLEASE ELABORATE OIX ORS AI. DIT STAFF'S CONIP('IATIOh OF

THE TRI:E-UP OF O(FER(UVDERERECOTERED FL'EL COSTS.

C!RS Audit Eah(b(t JIRC-:. ent)(lee -Sou(1 Carohna =ucl Cuit

C(rrpuiatinn" presents ORS s —ulcc&anon of he actual cumulatiic m nanJem-

recoierS balance throu h Eehruari "nl.(! and th- esnrrateJ balan ..= J)rira J( June

"(710 lhe cumu t(ie oienardef)-recoicrv amount tivalcJ ($4.&=!.E)6 r tlrroa-"h

bebatacr "ol: ORS rhea added th» estimated ove.-. -re i-.crea ot S7:-:.0:6 for

Vtarch:0&0 Sca, 6 tr!r Ap-)I =.Oln. ilf)6: . 64 fir i.lai t)lu and S un"::.

fcr lune "010 (o ami. e» a cumulatr»c oier(ur»er)-reccieri it (fl "S.10): I

thror. -h lune 0&rh The Cilnlpaai 5 p[e- )led testimor. . ,'Barl lei Eiinlit Vn. 5)'

in tins Joc ct lii-s th» cumulative =":enurder)-recoveri .om throu h Fc(.ru-. r'

:f)&0 a.

ibad.

& o.066) aad thr aSh Jane 3J(&0,'Bark&e& liihibt( No', . Ihc

inmula(ii ovirlundefl-recrner" om s:Sl "h ~ "06) lhc dit'fcr. nce bc:uccr (hc

7 HF OIFIf F ()F n) (;I)L 770nv s7&FF
I nu it.nn i(reel. Sn&le nefl

(' lnm)nn. af "!n(



Sett&«me«t I'est&mo«) n(Jacn«el&«c I( ('»«icy l)ocher Nn 2OI(i-I-I'. I'ro ress I='aer y 0;irolmas. Ine

411y 27, tilt) I'aee 10 et 11

I (.'omp»nv's tmil ()Rg's Lumuhitivc r&vcr(un&ter)-r«cover) Js i&f »ctual Fchruat)

2010 is;i $1 iounding d&l'I'erence

(). I)II) 'I'HE COMI'ANY MARE ANY AI), 1(lgl'MEN'I)r( Ok 'I'R(&E-Ulh&(

-'I l)IJIZIN(.' 'I'HIL AOTIIAL RFY)F»Y PER)0() FOR THE BASE FUEL

COMPONEN1"!

(& A. Y«s. 'I he ('ompai)y made the Ihllowing ardjustm«nts as shown on Aud&t

Fshibit. IRC-5.

10

13

17

Ig

19

"I0

27

Ailjustment (I) —In Ap»l 200'), th«( &1«lp&«1) nlaitr' an r&i'L'I'-I'r. 'c&1vc&')'

adlnstment ot'$1&tg, -l')2 to thc l)ctc&7«d I&uel Account (Acct&unt I'1 g2 3&2 0). This

ivJs J t&L&r'-Up J«lJL&slnlL'nt lu (.Llgenei'otto(1 Porch&&seri VLI&ve&' esp«i&s«s ti& Ir. 11Lct '1II

«Pd» tL' ui linal CO'. tS On PI«V&r&LISIV bur&ECLI Pr«limin:&ry Cr&ata I'&Oin tWO

Cogeneration )'endo&s 1'or the months ot .Ianu;iry through March 2009. On &i i&«tail

basis, th«s«amounts were $05, 591 Ibi J;&niittry $50,0-10 i)or I etirumy;inil $00.$55

I'in M;ncl& 2()0'), which tiitals tr& tl&e $1)(8,4&)2. ()I($ «x;nnin«d anil recomputed

thc adj&tstmcnt )v&th no csceptions note&I

Adjustn&cnt 121 —I'he ov«»-L'L'ovcrv adJ«stn&ent r&f $17, 1$7 nn&LIL' b) I'I&(' n&

1&ebru&ry 2010 is cr&mp& rse(1 ril tlir««(3) s«l«&r &t«;&Ltjiistrn«ntm as thlloivs

AJ 'fhc ('omp;iny m;&LIL' &«1»iIJ«st»1cnt to «xcludc certain PEC Purr. 'hetsed

Vu)ver expenses inciin crt Irom a I'ur«based I'oiver cr&nlr;&«t. In th«

h&st I'E(' fuel rev&eiv rtr&cli«t (l)o«l «t No. 200')-I -I', J, ()Rg's

test&mr&ny &«Irlrcsscrl whr Ihcr cert &in rif th«conti. ic('s pi«chase «oats

were ra&er&te(l by I'I (.
'

J&«l ()I($ res«&veil &ts rr hl to &cvr«v, tliov«

Lusts lurth«r) I lowcv«r, I'E(' «schk(cd such costs throu(h this

'I'III: ()lelrl('Ir Ol, )tg(;ULATORY gl'AFF
I-t() I a1&»n Street, S«&ie un()

(. (&Iu&nl&ta, S( 2&&?Ii)



Settlemen( lest)monv of)a&au«line th ( herrv L)»&he( No 2O(O I-L I'ro res Lncr y 0«rolmis In&

May 27 O I o I'«gc l I ot l a

Ii(f
f
Us(UIc)11 l»i' tll(s I'L'\'lciv pci l()iJ. 0(1 «s vstcn1 J)«sis, tile costs

t»lafcJ $ ) ),() 0 ()n a I'et(i(I l)as(s, (11(. »vL'r-Icc»vL'I')' iiiljilstn)«nt

totaled I'11,72').

0

13) T11L (.OnlJ»u))' Ul()&le ')not))L'f ((&Ifus(nici)f (o purcimsed I'uiver

csf)cases 1»isL(f »ti Ii)i.' s in)& I tuel)iisc&l I 0'ivcl contriict discuss«'(I UI

%dias(ment (2AI ')hove. 'I'his ail)ustment t» Ihe 1)clcrrcd Fuel

A«coun( fcco"n(zcs ill&: cscIUsi»n I(onl I UI'cli ised I'uiver &sf)ei)ses»i

10

13

IS

(i)use costs tlmt c;m hc »lent)tied;is 5() «Spouses I l)ose esf)cnscs

il'c consldclc&l to I»:;tn cnv11'»nnILnt()l c»st conlp»OL'iit. I 11c

(»alp)in) annie iu) ov&'I'-ILCL)vei')' iidfi(stn)enl 0) tl)e h'«sc I'uel ciist

component, i») I( rc((iil f)asis, »I J'3 I

C) 'I he ('omprm) dctcrmincd that th«pnces»f cc(ta)n purch(ises

evceeJe&l the "util)ty's, (V»i&I«&I v;iri )hi& C»sts liir tf)& 0«n«r, iti»n OJ';)I)

&.'(Ju(v:IILU( (fuiu)((tv»J electric f)»wcf. .i«col'du)ply. tile ('OUI f1 inv

tu(1(ic Iin a&if((sinu:)I( t» the Dcfcrrc&J Fu)'I Ace»Un( 11(I(ulci.' (fait

recodnizes lhe esciust»n »I' tf)r»c (vpL costs I'ri»n I'urcpascii I'oner

17 t(;insiictiiins. I hc ctt& i t of (lie svstcm rivoi(lcd costs rcductmn

IS a&lj&istincf1(s»l ('t-I J,SJ Sf, »n Ii 8 t' rct;iil junsdicti&miil 1nisis F»r the

20

2

cu((ent (le(aid I'L I'Ic i« pcI'n) J. fc)ultL'0 UI 'tn o\ L'I-I ccovi.'f)' ii(It&(»uncut

»I Sa,23» t» the l)elena&i I ucl Ace&»u)t s CUUI(111(IVC l)fili»1«L' UI

I chnuirv 010 pFC, )iso inad« .)n,n)ifition, )l (idjuslmcnt to (lie

1)cii.'('re&i I uel )%«count in I)&'I» iliiry 2() 10 Iot ti t) uc-up (1&V)iifc(l L'ost

i(if)us(ment Ii» 0(0) ti)r 'Sf 72, on 1 0 C rctaif I(iris&lictiim)l I)(isis

'I I IV ()Ifnl('I( Ot) )f 0('L)LATO)f V STAJ'I'
t-(O( M:&in Street, Suite OOO

( olomni», Sf' »2O)



h nl m nt I estimi 1) t t)»rre)tne 11 i herrn Do I'r r Vn 'uli) I I-: I'ri) ress Lna i L)iehnei. In

Thcrcti)ne thc tntul;i)i»dcd ci) t. iii cr-re). r 1 c)'1 ifilfiiitfni:)11 )11i)JL' «i

the l)ifi rri Ll Ir»L'I Acc)suf)) h»11))i'L, iit) 11'it»)i hi. )ih Is S.'.Al I

('ismi»ntn- .)dlustmcnrs A. B. nnd (' shine, thc roml it'ti it on thc cumuinttir:

oicr '(ur)Jir)-ri co)em h iinncc iS un Cia-rcCui et);)J)eh)if)en) ol' Sl mfb! ()RS

eh'nn)l)L'Lf .1)1ii

feei�»11lsiur

il 111)s,)if)i)if)»i')I) n)Ih nii chdcfstfrrf)s )IiiICLI

iiOI)I. D TOI I'I BARF. EXPI,r))IV THE IIAI. AV&'E BICOL'(.'O'I'

FOR))!ARD FOR THE OL)NIL LATPLE 0')'ER/LL)VDERI-REL'0')'ER%

BAI.AIV('E I fV A I DI I' I':sc'HI BIT,II(L -77

Tes, Ai retie ted tn Aud)t Irxh)hi) .)R(«7. ()RB hri)uPht Iirriiurd u

iurnuhitfie irii'rf unife) )-reioi ere L),ihince item I ehru n) 'fit)i) of' Fif'('. &4 Thi.

L r)fnfs;fn» « timiini ', I'I:(. Idirchit Nrs "ii()')-l-l. ---ll;uhfci I hh)l»1 N)r) h ',

Iiliccts nl Ciftni)f;u)ic iiiC)'(L))1ilc) )-)LLl)set'\ h lhIr)LL' hfrri)' ht I'i)r», irif trot»

1 ehru iri ))L)9 i!I e:Sf)u 9 the Jfl't'erenie fret)seen )hi )»is hrff in«1 )1;) F s

nit)nit)n ifif let enii

O PI.E )LVF EI, AROMA I'I. O5 ORB Al!IHT RfifLFFL(I OO))IPI T XTIOV OF

THE TRL E-L P OF 0')'ER/fL)VDEIL)-ICI' C'Oi BRED E)V) 'IRON'(II. .V'I AL

L ONTh.

)dft'ict)ic uith thc Nhii i, 'tlf)' Puisu c i)l' thc B f B;»L Lo.iJ Rei)en

Ait. 5 ( ('oiie Atua isoh-"e-hid u;is;imeniicil tii n)cl))sic, ;«cr mpirncnts ot loci

Lii11. (:1) Ih ' Crss) ir);Imtnirt)1;). Bine hnlr. 'iti»)ih u)'c1. J)fsnsfc;)Cfrf, i)f)LI cuit 11»sts

Lnnii))1)i'Ll tn )LLI)fclI1C ili' )rent)1)' Loni»)i»li. 1»ILI 1 b) tllL' ci»1 irf Ltnlsstritl

;iiloi)11)LC» ui nii'ii. )IIL'i)fili»", iiiiinut)CL'h liil +() . Vf )x, )nit'L'iiri:u)J

fi Irt)r:ul, )tei h1 iiilihtt(1ti, itti:it)ie Nhii i II»7, h() cr11)ii)i))1;filo»;)noes mire

I III' 1)I I I('ll ()F RL('L Ln FO)() h)AI ('

Idf)1 )L)i)rll hfreet, hulfe )nf)

( i I I )) »1 )1 ),1, h ( i) ( I I



aciit. n::it I'.&trrrr, ni 't t, r rtr. "trn k Ctr ir' th kit hii ":t:tr-I-f. I'r cti. . I'acr", i':i: I ni' In

(I,ii ' 'iit i k. It ot I

in luJ il in th cniininmcntal c iit t.ictiir iif thc I:t(. Poor [ii th, u Juc, thccc

c .
r hail h 'n in lu, l I in th lia I'u I 1'it t r un I r th I.L(':lu, ltt Irklul it

.IR( — . cntitlcil "L)ct,iili ot I.nt tii ruticntal ( i ktk. pont Iei th ilctatli nci.'ileil tii

c rlcul ttc rite i:tt'tirhle i tti Itiitttt)ct 1 ll contr ttlcltufcil tn tltc It t"I I tetr t

()I-'.S 'audit I'..hihit JR('-" Pnii i Jci J at t I'i r ORS k cun ulatii c

inciriutrncnutl cii 't oint unilcrt rcci tery haiancc tltriiu 'h I'el'ru tr'. t'I't. anil th '

c. ttniatc, l iurintl, i:itc i ienu:tJcrr-tera icri I:il.inic thr. nt h .!une tiltt. Ihc

iimul itiie en. iriinmcnt il ii t ot cilululcrt-(cern crt;tttlr'uttt ti title I S I .. tf .

tftn)ttah I'chru;fr i 'Ulif, t )I(S tlicli iiJ Jcil thi. miirltltli ck[imatcJ trier i un Ji.r)

reer't crier li r ihl;trch (hriit, ' h lu tc t)ltt tii;trriic .tt .t i"tmul;tttic oicrtnntlerl-

rcci ter\ i I Stu-I. tlui tt h .Imic t)ltt I hc (. i m[ ani a prc-life. l teitimimy

Itarhl«i Lxhthtt Ko 81 in (hi. Jiiil et hitk thc iurnul. itnc enini nntcnt. tl ciikt

in cnunJcr t-rcci ccrc tot. il thriou. h Fchruiir'. '(tl t, it~ S:,'t10 imJ thri u h .Iunc

I c

tiltt;t 4 "Y". !I,'.'I.trhfe" I chil it Ii i. Itif I he Jiflhrinic ticticccn thc

('imp mi i anil ()RS' cumultti; orcttunJert-rccrrrcrh;r of'.ictutl I cliruiri

'itltt ti tali .'i 'I'hi. . Jtt'thrcncc ii .tttnhutahlc to riiuniltni Jttfhtcttcck. I he

Jiffcrctt 'c .tc iil citit:1.1(c I tune ill u tet (1k .'4!i.it'l0. Ih:rt ilr'tcr 'Iie erin l. ti it J

Ik St.k»' i4( . rcw I I tait iftc'll I'(( c lt't'ii'tti It ti citlin iti I I iitk fiii .ttttttt(ittt I

.mJ lime tone tor cctimat« I hl, irch i)1(t;util cunntht:tie tounilin iltffhrenccs

trit. ll'll ' Slit '

'
I O. I)I I) I'I II:. ('O'((PAW Y II frk I .WX'l arl) Il Sl 1(IF5 I S OIZ 'I'RI'I -Ftl'ir

LIL'Rli I(' THI' ar( 1'It:XL RFI II.(V I FI(IO() FOI( I'I II(

R rl'I R(3'�'(IFNT. WI. COST ( OIIPO.'r(F. :iiT'".

Tttt' trt I'I( I' (tk ttk(. t'L (Tt)ttu SI hl I-'

I-tttt Stain Street. butte utttt

C'otrrrnt&ra. k(' !! ttt



ninlcminr I-,tim ini r (r&LLI«c)&n I& C )&em I) cl ct hn 'el&i-I I I'& r. i- L'ncr 1 Circ)in& . Ini

Lt, &' ', u I u Iuci )4&t I

I'hi: ( nrnpiin& m, &ili thc I& I I&in &nc .1&lluLtn&cnts;iu Lb&i&in &in .&. CJ&t

bah&i rt .IR('- '

A&tjuntn)cnf (3) — h1 .hn&L' (l(t'). (hi* ( Aru)11&&'\ ln&1i)» nn (u)1dCI)-ICCni'L&i

&d)uutrnint ul ('hd 3. ) tii (hi curnul. &t&i c eni &runrni:r&t &I rcciii i'ri bclunce tii ret)ect

ln (u Lr-cidh. 'Llii'n in&urn)li:ulnl&iin ln lhi' "%mr&un& f3&lb'&1 ti& b, (' ( uiti'me) L'

rii cuuc»1 hl). '&lu') ())Cc ec&nttu)cd nnd )cinmputcil (hc:)Ll)uitmcnt u 1th nu

Lnci p(1& &1i riiited

.%&ljuit&nent (4) — In Aupuu( ()(I'). thc ( iunti&inL' n1,&LIL' &u& i&LL'&'-1'L'c&ii«.*1

:)Lt)un(ment nr F '. 1 3 tn th&.' cumi)l. &tri c ini &ri)nmcnt tl r'cci&i cri b.il,mie t&i rit1ci. t

u&1 Lu1&lc&-L'i llci(run ln&sLulculJ(run )n (lte:&n)cunt (3&IIi' I k& I C ( uit« &1&'IL

& L'1 crnlr' ul 1uli nu()') ( )RS L' \ 1&u))1&:LI &&&1&1 I'L'L'& unPu(I: Ll thc &ILI) uL(fnL'nt i& &1 h nil

ciccpt&ii&1i &1&11cil

.&L(lluit&ncnt (5) -- In Fcbru;tri '&ll!i. Ihi' EL&mt.',u&1 n&&ii)e;u1 (uili!el')-I'eciii i'I'1

:&illuitment iil ('L'.') ) tii thi cumul &t&ii r niitunn)cnt il rciiii erp h&hinci ru rctIict

thi' tice&i(L'& Lil i() enpcnici tri&nt Ihi h;iic fi&il c&&L( Lump&i&&en( DiliircJ Fuel

'(Lcuun( bulunce .&s Jeicr&beil rn r&.&1)uitment ('LI l,&biii i

i&1(.iT te &»ei"» ( Oi(13(P F11 FO (.X(. O1 r11E (3WS): F(&E1, ( (3bT,~V(3

E)L&&& IRO'&&l'JEi(T. &LI. ('Oh 1' ('(A(ROIiE)&(Thr, &LL( OF .%OF(1.&, 1 FEBR( %RA'

2()(() .&L'(D. & S OF ESTELLXTED dL)&E 2()10'?

6« t I I ru, )&1 ()lu, I;& c,),tr), 1 13:& I uel ('i t cumul, &rile i i riun, t r)

rccniiii inmpnncnt iil' (NA I L), ()(& ) .&n I itn Encin&nminti&1 (.'i it iumul. i(i& e

ciet(unJeri reivieri compunent ul L' ).L.ul, the ci&inhii&e, l rcLult ti t,&li

i unit&) I-r«c& iini iit &b,-)13, 1 "u) 1 i iil'. Iuni 'ulu. b&ccd iin n llnsc Irucl ( nit

'I III. ()I I I('L' ()I nl(( I &I. ), I'C))31 L, I XF(
)u()t nl.«n Lrrcct. uu(c 4nu
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Audit Esbibtt JRC-I
Peel (

Pr pre s Encr (.'ar linea Ia .
('oal Cn 1St bette

'(larch 009- k bru rs 2(lln
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Pru revs Fner y ( arolinas. Inc.
Rcccncd Coal - Cost Pel Ion Con(parison

hlarch 2009 - February 2010
Iynchct No. 2010-I-E

Pro less Fner l ('arnlinas Inc.

Stontb

I m oice ('osr

Per Ton
Freight Cost

Pcr Ton

Total Cost

Pcr Tnn

Cost

Per 510TL

Mar-09
.Apr-09
ihlav-U9

Jun-09
.I u 1-09

Aug-U9

Sc1»tl 9

Oct 09
~ul -(19

lycc (19

Jan-10
Feb-10

70.68
68.0G

69.0J
6 .03
0.3Z

73.99
J.U J
'l. 66

76,76

3 71
'(0.95
'l0.65

ZJ.(0
2U. J

I. I J
'1.06
22.36
23.0(
2J 5(
23.56
I J.52
ll 11
2J.9

65

9E I 8

88.80
90. lit

SS.U9

92.68

9 .0(
98.59

I (11.22

91.28
96.3
95.92
93.30

3.1(671

3.607.
3.GGZS

3.( 93
3.7628
3.9293
3.9985
J 1036
3.7088
3.908J
3.9033
3.8(tstl

Whnl (8

Invulve C usl

I'er Tun

Freight ( ost

Pel Tun

Total Cost
Pcl' Ion

(. lt»t

Per UIBTO

nlar-09
Apr-09

hlay (19

.iun-09
Jul-09
Aug-09

Sep-09
Oct-09
Nov 09
0"-nn
Jan-10
Feb-10

6

(s.nn

ln 29
66.16

70.57
71 9
6'l. (8
GS.J5
Gs.zn

69.5G

68.18

0.33

22.52

19.91
19. 8

20. 12

21, 13
'(.16

22.98
1.16

ll.on

2J S9
2'.79
12.89

90.0J
8 .91
90.07

86.JS
9(.70
91 5

90.56
90.61

90.86
9-1.J(
n0. 9
93.22

3.6666
3.559J
3.6G11

3 5010
3 s133
3.7269
3di . 2

3.68 (U

3.698J
3.8JJZ
3.7070

3.8175
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Progress Fnergy Carnlinas. Inc.
Received Coal Cost Per Ion ( ornparis&n

starch 2009 - February (110

Docl et fto. 2010-1 E

Snulh (.arnliaa Flcctric & Gas Com anv

blonth

Iavnicc Cost
Per Tnn

Freight Cost
Pcr Ton

Total Cost
Pcr Ton

Cost
Per btiyfh

Ivlsr-09

Apr-(19

islay 09
Jun-0'9

.Iul (19

Aug-09
Sep-(19

(tct 09
Vov-09

Dcc-09
Jan-10
Fetnitl

", "88
112.23
8J.24

78.28

83.05
8J.22

86.85
JT,SU

84. 10

93.5(l

84.82

3

27.61

27.J3
26. 16

3(1.91

28.tl3
2 .38
31.'0
23.12

33.415

2J.77
17 'I(

34.54

105 49
109.66
I I U.J(l

109.19
I I I.SS
111.60
118.05
I I(1.92

117.55

118.27

11 07

109.07

4.18010

J.3600
4.31100

4.3100
4.4(SIII

J.4UUU

J.ti50(l

4.3900
4.(i300

J.GSIIU

4.4JOO

4.33110
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